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ACHARYA VIDYA KULA
QUARTERLY EXAMINATION-SEPTEMBER 2018

CLASS: IX MAX MARKS:100
SUBJECT: ECONOMICS APPLICATIONS MAX TIME: 2 HRS
GENERAL INSTRUCTIONS:

Answers to this paper must be written on the paper provided separately.
You will not be allowed to write during the first 15 minutes.
This time is to be spent in reading the question paper.

The time given at the head of this paper is the time allowed for writing the answers.
Attempt all the questions from Part I (compulsory). Attempt any four questions from Part II.
Write the question numbers clearly, as given in the question paper.

The intended marks for questions or parts of questions are given in brackets [ ].

This question paper contains 2 printed pages
PART —1 (40 Marks)

Answer all questions from this section

Question — 1

a)What are Economic Activities? Give an example. [2]
b)What are Non Economic Activities? Give an example. [2]
¢)Why is the Growth definition of economics said to be a dynamic definition? [2]
d)What are the two main functions of an economy? [2]
e)State any two characteristics of wants. 2]
Question — 2

a)What are the four activities that an economic entity can perform? [2]
b)Why are Households an important entity in an economy? Give two points. 21
¢)Who are Direct Consumers? Who are Modern Consumers? [2]
d)What are the main causes of Economic problem? [2]
e)Explain the problem — How to produce? [2]
Question — 3

a)What is a production possibility curve? [2]
b)Why is the production possibility curve concave to the point of origin? [2]
c)List two kinds of wastes that take place in a capitalist economy. [2]
d)What is business cycle? Why is it possible to avoid this to a large extent in a Mixed
Economy? [2]
€)What is Red Tapism? In which type of economy is this seen? 21
Question — 4

a)List any four demerits of a socialist economy. 2]
b)State the two kinds of dualism that exist in the Indian Economy. [2]
c)Is the Indian Economy a Federal Economy? Why? 21
d)Distinguish between agricultural production and productivity. [2]

e)What is meant by Industrialisation? [2]
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PART - 11
(Answer any four questions)
Question — 5
a)Discuss the features of scarcity Definition of Exonomics. 7]
b)Explan how the Industrial Sector and the Agricultural Sector are interdependent?  [8]

Question - 6
a)Discuss the features of the Growth definition of economics. [7]

b)Explain any eight causes for low productivity in agriculture. [8]

Question — 7

a)(i)Describe how producers are classified. [3]
(ii) What is the importance of producers in an economy? [4]
b)Distinguish between a developed and under developed economy. [8]

Question — 8

a)Distinguish between a capitalist and socialist economy. [7]

b)Explain the direct role played by the Government. [8]

Question — 9

a)Explain the Indirect role played by the Government. [7]

b)(i)Distinguish between Economic Growth and Economic Development [4]
(ii) What is Sugfainable Economic Development? [4]

Question — 10

a)What is a Mixed Economy? What are the merits of a Mixed Economy? [7]

b)(i)Using the information below draw a production possibility curve. [6]
(ii) In the same diagram, draw a curve to represent the production possibilities if additional

resources are available or if better technology is used. [2]

Production Possibilities of Sugarcane and Wheat

Production possibilities | Sugarcane in 1000 quintals | Wheat in 1000 quintals
A 0 15
B 2 12
C 4 9
D 6 6
E 8 3
\_ F 10 0 -
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